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 31.03.20 31.03.19 
 TT$’000 TT$’000 
Note 6: Related Party Transactions  
Sale of Goods and Services:  
Sale of Goods - Related Parties  25,174   25,762 
  
Purchase of Goods and Services:  
Purchase of Goods - Related Parties  14,850   12,121 
Purchase of Services - Related Parties  16,661   9,328 
Purchase of Services - Parent Company  9,181   8,448 
  
Period end balances arising from sales/
purchases of goods and services: 
Receivables from Related Parties  20,647   22,593 
Payables to Related Parties  12,651   2,041 
Payables to Parent Company  7,318   2,386 
  
Key Management Compensation  
Salaries and other short-term employee benefits  3,241   2,993 
Post retirement medical obligations  1   1 
Post retirement benefits  116   202 
  
Note 7: Capital Commitments   
Authorised and contracted for, and not provided 
for in the financial statements  10,967   4,462 
  
Note 8: Contingent Liabilities  
Customs & Immigration Bonds  16,937   16,400 
  
Note 9: Dividends Paid On Ordinary Shares  
Considering the current uncertainty with COVID-19 and the impact that we have noted to 
date on our markets, the Board has taken a decision to not pay a 1st interim dividend for the 
three months ended 31 March 2020 (2019: $69,919,200).

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS 
FOR THE THREE MONTHS ENDED 31 MARCH 2020
         
Note 1: General Information
The West Indian Tobacco Company Limited is incorporated in the Republic of Trinidad 
and Tobago. The Company is listed on the Trinidad and Tobago Stock Exchange. The 
address of the registered office is Corner Eastern Main Road and Mount D’Or Road, 
Champs Fleurs, Trinidad, West Indies. It is a subsidiary of British American Tobacco 
(Investments) Limited, a company registered in the United Kingdom.  Its ultimate parent 
company is British American Tobacco p.l.c., a company registered in the United Kingdom. 
 
The principal business activities of the Company are the manufacture and sale of cigarettes.  
 
This condensed consolidated financial information was approved for issue on 07 May 
2020. 
     
Note 2: Basis of Preparation
This condensed consolidated financial information for the three month period ended 
31 March 2020, has been prepared in accordance with International Accounting 
Standard 34 (IAS34), ‘Interim Financial Reporting’ as well as the requirements of the 
Securities Act 2012 which goes beyond IAS 34. The condensed consolidated interim 
financial information should be read in conjunction with the annual financial statements 
for the year ended 31 December 2019, which have been prepared in accordance with 
International Financial Reporting Standards (IFRS).
     
Note 3: Significant Accounting Policies
These financial statements have been prepared under the historical cost convention, as 
modified by the revaluation of land and buildings and in accordance with International 
Financial Reporting Standards (IFRS). 

The accounting policies applied are consistent with those of the annual financial 
statements for the year ended 31 December 2019, as described in those annual 
financial statements with the exception of taxes on income in the interim periods are 
accrued using the tax rate that would be applicable to expected total annual earnings. 
 

CONDENSED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY Note 4: Segment Information   
Primary reporting format – geographical segment

 Domestic Caricom Unallocated Total
 TT$’000 TT$’000 TT$’000 TT$’000
Three months ended 31 March 2020     
Revenue  207,611   25,174   -    232,785 
Gross Profit 178,156   3,097   -    181,253 
Profit for the three months includes:    
– Depreciation - - (2,967) (2,967)
  
Three months Ended 31 March 2019     
Revenue  201,300   25,762   -    227,062 
Gross Profit   174,735   1,911   -    176,646 
Profit for the three months includes:    
– Depreciation - - (2,482) (2,482)

Total Segment assets     
31 March 2020  111,014   33,201   639,751  783,966 
31 March 2019 87,736  34,613  619,340  741,689 
  
Total segment assets include additions to 
property,plant and equipment as follows:     
  
31 March 2020   1,087  1,087 
31 March 2019   7,137  7,137 
     
The Company is organised and managed on the basis of two geographic regions, namely the 
Domestic market and the Caricom market. These are the reportable segments for the Company 
as they form the focus of the Company’s internal reporting systems and are the basis used by the 
Managing Director and the local management team, as the chief operating decision makers, for 
assessing performance and allocating resources.     
  
The Company is a single product business providing cigarettes. While the Company has clearly 
differentiated brands, segmentation among a wide portfolio of brands is not part of the regular 
internally reported financial information.     
  
The prices agreed between related parties for sale of manufactured goods are based on normal 
commercial practices between independent businesses. Charges for royalties, commissions, 
purchases, services and fees are also based on the principles of normal commercial practice 
between independent businesses.     
 
With the exception of the Domestic market, no other individual country within the Caricom 
market contributes more than 10% of total revenue. Information is analysed by segment only 
where relevant and applicable. Where there is no logical allocation basis, items have been 
disclosed as unallocated.    
   
Note 5: Initial Application of IFRS 16 Leases     
As of 1 January 2019, IFRS 16, “Leases”, amended the recognition of lease contracts so that the 
rent payments for the remaining term of the lease period are recognised in the statement of 
financial position at their present value as both assets and liabilities, and period rent expenses 
are not recognised in income statement, instead of that the depreciation and interest expense 
are recognised in the income statement.The Company has applied IFRS 16 Leases and has not 
restated prior periods as allowed by the Standard. The Company has recognised the present 
value of the remaining lease payments as the lease liabilities (Non Current $1.3 million and 
Current $1.6 million) and right-of-use assets ($4.3 million) for material leases previously classified 
as operating leases. On initial application, the Company applied the incremental borrowing rate 
of 9.25% on the lease liability.     

 Share Revaluation Retained Shareholders’
 Capital Surplus Earnings Equity
 TT$’000 TT$’000 TT$’000 TT$’000
Unaudited Three Months Ended 
31 March 2020     
Balance at 1 January 2020 42,120  60,836  348,298  451,254  

Comprehensive income     
Profit for the year - - 104,916   104,916  

Other comprehensive income     
Remeasurement of retirement and  
post-employment benefit
obligations - net of tax  - - 429   429  
Depreciation transfer 
on buildings - net of tax  - (237) 237   -    
 
Balance at 31 March 2020  42,120   60,599   453,880   556,599  
  
Unaudited Three Months Ended 
31 March 2019     
Balance at 1 January 2019 42,120  61,786  309,771  413,677  

Comprehensive income     
Profit for the year - - 100,038   100,038  

Other comprehensive income     
Remeasurement of retirement and  
post-employment benefit 
obligations - net of tax   -   -  (2)  (2) 
Depreciation transfer on buildings 
- net of tax  - (236) 236   -    
 
Balance at 31 March 2019  42,120   61,550   410,043   513,713  

FOR THE THREE MONTHS ENDED 31 MARCH 2020
UNAUDITED INTERIM RESULTS


